
€11.7M €60.2M

Total income

EBITDA

EBIT

Net result from 

FFO

Dividends
(2)

Operating Cash Flow

Investments

298.8

206.9

138.1

17.4

101.2

194.5

8.4

155.9

71.9

198.9

0.0

104.5

51.0

January - March 2016 (€M)

302.3

221.6

147.4

8.9

100.7

2016

January - March 2016 (€M)

2015 % change

2016 2015 % change

Key figures

Income statement Balance sheet and leverage ratios

Investments €71.9M

-1.2%

-6.3%

+94.7%

-2.2%

49.2%

41.0%

-6.6%

+0.5% 

Total Assets (€M)

Net Debt (€M)

Equity (€M)

Net Debt / EBITDA(1) 

FFO / Net Debt

Net Debt Cost

7,880.6

4,145.8

2,231.0

4.4x

16.7%

2.3%

7,751.9

4,237.0

2,318.9

4.5x

16.4%

2.7%

Mar. 2016 Dec. 2015

TgP
GSP
Coga

 Sweden

Italy
Greece
Albania

(without exposure to economic cycle or currency from emerging markets)

 NET PROFIT
101.2 MILLION EUROS 

0.5% higher than the one 
reached at 31st March 2015

Results 
January - March 2016

International

-

Swedegas

TAP

(Trans Adriatic Pipeline) 

Mexico
Peru
Chile

Morelos

 

GSP €58.5M 
Morelos €2.8M

on the right track to meet the commitments established for the full year

Spain

**

Soto La Marina

TLA Altamira 

GNL 
Quintero

International investments in progress:

(last 12 months) 

(without exposure to economic cycle or currency from emerging markets)



+0.5%
~€65M

 Total investments of €465M (in line with the announced plan of €1.290M CAPEX in SP2015-2017)

 Dividend €1.39/share (+5%)
Net Debt cost around 2.7%

www.enagas.es

5% higher than the previous year and according to 
the message communicated to the market of +5% 
annual growth until 2020.

Net Debt Leverage and liquidity

Financial structure 

2016 Targets

€4,237M €4,146M

 Dec. 2015 Mar. 2016

€4,023M

Mar. 2015

Net Debt / EBITDA adjusted *

FFO / ND

Cost of debt

Liquidity

4.3x

15.4%

3.0%

€2,715M

4.4x

16.7%

2.3%

€2,330M

 Mar. 2015 Mar. 2016

Ratings
S&P: A- (stable outlook)
Fitch: A- (stable outlook)

 2015  2016

+5%

Dividends Stock market performance

€1.32/share €1.39/share

ICO + EIB 
36%

Debt in USD
14%

Debt in SEK  
2%

Debt in EUR
84%

Fixed debt
83%

Variable debt
17%

Capital 
Markets
57%

Retail 
banking

7%

Enagás 

Ibex 35

+1.6%

Fixed debt above 80%

January February March

0

5%

-5%

-10%

-15%

-20%

(12 last months)

(12 last months)

  


