
Results
January – September 2022

NET PROFIT

353.4 MILLION EUROS

RESULTS FROM AFFILIATES 

153.9 MILLON EUROS 

Income statement
January-September
2022 (€M)

3Q2021 3Q2022
Var % 

2021/2022

Total revenue 722.3 714.9 -1.0%

EBITDA1 670.1 605.1 -9.7%

EBIT 439.0 367.7 -16.2%

Net profit 307.3 353.4 15.0%

Key figures

Balance sheet and
leverage ratios

Dec. 2021 Sept. 2022

Net debt (M€) 4,277 3,583

Net Debt/EBITDA (1) 5.1x

4.5x

FFO/Net Debt 16.4% 18.3%

Financial cost of debt 1.7% 1.7%

Cash flow and
Investments
Jan-Sept (M€)

3Q2021 3Q2022
Var % 

2021/22

FFO 553.2 507.8 -8.2%

Dividends received
from affiliates

114.8 118.8 3.5%

Net investment -52.5 585.4 n.a.

Net profit for the first nine months of the year (€353.4M) is in line to reach the annual Net profit 
target, published by the company in the 2022-2030 Strategic Plan

Growth in natural gas demand
Growth of +8.2% in natural gas demand and exports in the first nine months of 2022.

(1) EBITDA adjusted for dividends obtained from affiliates.

173.6TWh

184.6TWh • Gas demand for electricity generation 
increased by +80.2%, driven by electricity 
exports to France and Portugal. On July 13, it 
set an all-time record.

• Gas exports to Europe via interconnections 
with France have increased by 14.1 TWh, 
due to the current European energy situation, 
highlighting the importance of international 
interconnections in this context. 

• Conventional demand decreased -17.3% 
at September 30, 2022, affected by the decline 
in industrial demand.

Note (1): EBITDA adjusted for dividends 3Q2021: €621.1M ; 3Q2022: €570M

3Q2021 3Q2022

Evolution of demand and 
exports to Europe 

January - September 2022

+8.2%

324.4TWh
299.8 TWh

Source: Enagás GTS
Note: Conventional demand = industrial demand + domestic commercial demand



Solid financial structure and 
high liquidity position

Leverage and liquidity

Capital
Markets
54%

Institutional
Debt
10%

Commercial
Banking
28%

USD
33%

EUR
67%

Debt type

• The solid financial position of Enagás remains one of our strengths
• Fixed rate debt above 80% including interest rate hedging instruments

Sustainability

Leases (IFRS 16) 
8%

Update of the Sustainability Strategy in line with the new Strategic Plan, focusing on three main 
drivers: Decarbonisation of our operations and value chain; transformation with a focus on people and 
governance to ensure human rights and environmental due diligence.

(*) EBITDA adjusted for dividends received from affiliates.   (**) Of this amount, 19% matures in 2025


