
NET PROFIT

54.6 MILLION EUROS

RESULTS FROM AFFILIATES 

36.6 MILLON EUROS 

Income statement
January-March
2023 (€M)

1T2022 1T2023
Var % 

2023/2022

Total revenue 233.9 220.6 (5.7%)

EBITDA1 185.8 173.6 (6.5%)

EBIT 104.9 95.9 (8.6%)

Net profit 69.3 54.6 (21.2%)

Key figures

Balance sheet and
leverage ratios

Dec. 2022 Mar. 2023

Net debt (M€) 3,469 3,477

Net Debt/EBITDA (1) 4.8x 4.9x

FFO/Net Debt 17.6% 16.7%

Financial cost of debt 1.8% 2.7%

Cash flow and
Investments
Jan-Dec (M€)

1T2022 1T2023
Var % 

2022/23

FFO 181.9 81.6 (55.1%)

OCF 225.6 121.5 (24.6%)

Dividends received
from affiliates

49.2 41.5 (15.6%)

Net investment (36.5) (19.4) (46.8%)

First quarter results on track to meet the annual target included in the 2022-2030 Strategic Plan

Natural gas demand evolution
The Gas System faces 2023 with maximum robustness and confidence

The Spanish Gas System has consolidated its position as an entry point for supplies to Europe. The number of 
reloaded vessels increased by +124% vs. Q1-2022, with Italy remaining the main destination.

Significant increase in exports to France, mainly in the month of March 2023 due to the strike there that led to the 
stoppage of 3 of its 4 regasification plants.

(1) EBITDA adjusted for dividends obtained from affiliates.

173.6TWh

184.6TWh

Source: Enagás GTS
Note: Conventional demand = industrial demand + domestic commercial demand

Resuls
January – March 2023



Solid financial structure and 
high liquidity position

Leverage and liquidity

Capital
Markets
54%

Institutional
Debt
10%

Commercial
Banking
27%

USD
23%

EUR
77%

Debt type

• The solid financial position of Enagás remains one of our strengths
• Fixed rate debt above 80% including interest rate hedging instruments

Sustainability

Leases (IFRS 16) 
9%

Enagás maintains its leadership in the main sustainability indices, notably the Dow Jones Sustainability 
Index World, in which it remains for the 15th consecutive year, with one of the highest scores in its 
sector and the Top 5% S&P Global ESG Score 2022. Enagás is also the global leader in its sector in the 
Bloomberg Gender Equality Index and has the highest ESG rating in its sector in the FTSE4Good 
Sustainability Index

(1) EBITDA adjusted by dividends received from affiliates
(3) The decrease in liquidity is a consequence of the amortization of the Bond of 400 million euros in the first quarter of 2023


