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Priorities and Contingency Plan for COVID-19

Priorities and contingency plan for COVID-19

Enagás priorities 
in this situation







The gas system is operating 
normally thanks to the rigorous 
contingency plan that we have put 
in place









We are working to ensure the operation 
and supply of natural gas

Priorities and contingency plan for COVID-19

The Spanish gas system









International business











We are working to ensure the operation and supply of natural gas: 
Spanish Gas System

Security of supply guaranteed

Priorities and contingency plan for COVID-19

100% 99.99%
ship

unloading, 

+56%

regasification, 

+34%

LNG storage was 50%
LNG tank loading

contracting of 
storage capacity next 
cycle 74%, 

+19%



We are working to ensure the operation and supply of natural gas: 
International subsidiaries











US







MEXICO

















GREECE CHILE

PERU TAP
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Actions taken by Enagás in this situation
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Social initiatives
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Regulations published during the COVID-19 crisis

Legislative actions





The supply of natural gas is 
an essential service



Other extraordinary measures





Enagás is adopting the necessary measures to ensure the proper performance of its essential activities, and to do so it has been 
complying with the orders, instructions and measures that the competent delegated authorities have adopted to guarantee 
supply security

Priorities and contingency plan for COVID-19



Main 
Highlights
1Q2020

1Q2020 Results

1Q2020 vs 1Q2019

Main Highlights P&L

235.6€M 119.1€M
34.6 €M

Main Highlights Cash Flow

177.1€M 27.5€M

Balance

3,605€M 3,030€M 80%

Domestic gas demand

-2.4% -0.8%

maturities

2022

-1.8%



1Q2020 Results: Income statement

1Q2020 Results

€M 1Q2020 1Q2019 Var. %

01

02

03

01

02

03

04

04

Results in line to reach 2020 net profit target ~ 440€M



Solid financial structure and high liquidity position

Leverage and liquidity 1Q2020 2019

1Q2020 Results

High liquidity position, greater than 3,000 €M

Ratings confirmed BBB+ with stable outlook

Liquidity 1Q2020



Financial structure

1Q2020 Results

Without significant maturities until  2022

Maturity of debt (€M)
Debt type

7%

63%

17%

13%

78%

22%

Average maturity of debt 4.9 years



Cash Flow and net debt evolution

1Q2020 Results

3,755 €M 3,605 €M

177 €M

10 €M
372M€

705M€

187 €M

27 €M

10 €M

Fixed-rate higher than 80%



Gasoducto Sur Peruano (GSP)

1Q2020 Results



Electricity
generation

(-4.1%)









Total
demand
(-5.4%)

Industrial 
demand
(-5.8%)

lo que supone un ahorro de 14 millones de toneladas de CO2 emitidas a la atmósfera

Spanish Natural gas demand at 15th of April 2020
The demand has been affected since the state of alarm was declarated due to a 
reduction in consumption from industry, retailers and SMEs

120.3 TWh 113,8 TWh

1Q2020 Results

15/04/2019 15/04/2020



ESG Commitment



ESG Commitment and energy transition 





Leadership in sustainability indexes and rankings:



Commitment with the green transition

ESG Commitment and energy transition 

Enagás’ current position
Hydrogen and Biogas-Biomethane









Hydrogen Biomethane

1Q2020 Progress
Project of a regasification plant in Cartagena





2018 2019E 2020E 2021E 2022E 2023E

Shareholder remuneration 2020E-2026E
Dividend sustainable in the long term

We ratify our dividend commitment until 2023 Dividend sustainable in the long term 

1.53€

1.60€

1.68€
1.70€ 1.72€ 1.74€

2023E 2024E 2025E 2026E

1.74€ 1.74€ 1.74€ 1.74€

Floor

Shareholder remuneration remains our strategic priority

Shareholder remuneration



Conclusions



Disclaimer



Thank
you


