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01 
Results  
2017 



Change in the equity method reporting criteria 

´

´



The results from 2017 exceeded the targets set for the year 



2017 Key figures 

Key figures 
(LNG Quintero global  
integration) 

Key figures 
(Enagás stand alone: LNG 
Quintero pro-forma by the 
equity method) (45.4%) 
 

National gas demand  



Income statement 



Affiliate business contribution stand alone 

Income Statement Contribution Cash Flow Contribution 2016 2017 



Cash flows stand alone 

 

FFO / Net debt  FFO / Net Debt 



Investments 

Spain International 

 
•

•

•

•

•

 



Gasoducto del Sur Peruano (GSP) 



Trans Adriatic Pipeline (TAP) 



Financial structure 

  

  

Net debt Leverage and liquidity 

Types of debt (stand alone) 

Fixed-rate debt higher than 80% 



Financial policy 

 
Enagás debt maturity profile stand alone (millions of euros): 

 No significant maturities until 2022 

 

GNL Quintero Debt 
(millions of $) 

 

In its 2017 annual review, S&P and Fitch reaffirmed Enagás' rating: "A-" 



Natural gas demand 

  

 
Demand growth for the third consecutive year 

The gas demand growth in 2017 (+9.2%) was much higher than the forecasted estimate (+2%) 

2017 natural gas demand trend 



Conclusions on 2017 results 
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2018 Targets 



2018E Cash Flow Global Integration 

FFO / ND (G.I.): 17.4% 
FFO/ND (stand alone): 17.8% 

FFO / ND (G.I.): 18.2% 
FFO/ND (stand alone): 19.1% 



Net profit growth trend for 2016-2018E 

Sustainable net profit growth in line with the growth target announced to the market for  
2016-2020 (CAGR +3%) 



Net profit growth in line with 
2016-2020 target 

 

Dividend growth per share +5% 
2016-2020 CAGR 

EBITDA growth 

2018 Targets 

Net Debt Reduction 

Sustainable net profit growth, reduction in the debt levels from the expected cash flow 
generation and strong commitment to the communicated dividend policy until 2020 



03 
Future challenges and operating 
environment 2018-2020 



Future challenges and operating environment 2018-2020 

 



Sector regulation: Gas System Balance 

 

Gas demand growth (TWh) Gas system operating balance  
(before annual debt depreciation) 

•

•

•

•

System debt recovery (millions of euros) 



Energy transition 

The improved economic outlook, favourable competitiveness of gas versus coal and new environmental 
policies are driving the global growth in gas demand 

RES Modern Hydro & Biomass
Natural Gas Oil
Nuclear Coal

Gas demand growth Zoom 2016: Demand CAGR by source Primary demand growth 



International activity 

•

•

•

•

•

•



Renewable hydrogen – Power to Gas 

Next steps   

•

•

•

•

•

•

Innovation and entrepreneurship 



Innovation and entrepreneurship 

Mission Entrepreneur support initiatives 

Enagás fields of strategic interest 

Achieved milestones 

•

•

•

•



04 
2018-2020 Targets 
 



2018E-2020E Solid cash flow generation  

Total (millions of euros) 
2018E–2020E 

FFO/ND with GNL Quintero via global consolidation above 15% 



2016-2020E Net profit Growth: CAGR +3% 

Sustainable net profit growth of +3% CAGR without considering new investments  



2016-2020E Sustainable growth 

Net profit growth with new 
international investments 

 

 

Net profit: 2016-2020 CAGR +3% 
sustainable growth 

 

 

 

 

New investments would improve net profit growth from +3% to +4% CAGR in 2016-2020 
and the contribution of affiliates to cash flow (€120m) in 2020 



Financial strength 

2016-2020E Net Debt Evolution 

 

 

FFO/Net Debt Evolution 

 

 

Improved leveraging ratios, enabling new international investments 



2016-2020E Dividend growth 

  

 

 

 

The company's financial strength is a guarantee for our commitment to dividend growth +5% 
CAGR 2016-2020 
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Sustainability  



Sustainability 

Climate change 
 







Transparency 
 







 
 

 

 
 

Positioning in indices 
 
 

 

 
 



Conclusions 
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Disclaimer 

 


